
PRINCIPLES OF ACCOUNTING 
 

1. How does an accountant stay out of debt? He learns to 
act his wage. 

2. Did you hear about the Management Accountant? She 
went to see her fitness trainer to talk about stretch targets. 

3. What do accountants suffer from that ordinary people 
don’t? Depreciation. 

4. Why do economists exist? So accountants have someone 
to laugh at. 

5. There are just two rules for creating a successful 
accountancy business: 1. Don’t tell them everything you 
know. 2. [Redacted] 

6. What does an accountant say when you ask him the time? 
“It’s 9.18 am and 12 seconds; no wait – 13 seconds, no 
wait 14 seconds, no wait….” 

7. Why was the accountant so excited that he completed a 
jigsaw puzzle in only 59 weeks? Because on the box it said 
8-12 Years. 

8. What’s an extroverted accountant? One who looks at your 
shoes while he’s talking to you instead of his own. 

9. It’s 4:04. Do you know where your auditor is? 

10. What is the definition of “accountant”? Someone who 
solves a problem you didn’t know you had in a way you 
don’t understand. 

11. How do you know when an accountant is on holiday? He 
doesn’t wear a tie and comes in after 8am! 

12. Why did God invent economists? So accountants could 
have someone to laugh at. 

13. What’s grey and not there? An accountant on vacation. 

14. Why do accountants make good lovers? They’re great with 
figures. 

15. Be audit you can be. 

16. What do actuaries do to liven up their office party? Invite 
an accountant. 

17. What is the definition of a good tax accountant? Someone 
who has a loophole named after him. 

18. A woman went to the doctor who told her she only had 6 
months to live. “Oh my God!” said the woman. “What 
shall I do?” “Marry an accountant,” suggested the doctor. 
“Why?” asked the woman. “Will that make me live 
longer?” “No,” replied the doctor. “But it will SEEM 
longer.” 

19. Why did the cannibal accountant get disciplined? For 
buttering up her clients. 

20. Why don’t accountants read novels? Because the only 
numbers in them are page numbers. 

21. It’s accrual world. 

22. What’s the difference between an accountant and a 
lawyer? The accountant knows he’s boring. 

23. Did you hear about the fraudulent Irish Finance Director? 
He burned his office down trying to cook the books. 

24. What’s an accountant’s favorite book? 50 Shades of Grey. 

25. What music is played at a financial accountant’s funeral? 
The Last Post. 

26. What do you call a financial controller who always works 
through lunch, takes two days holiday every two years, is 
in the office every weekend, and leaves every night after 
10 p.m.? Lazy. 

27. Why do some accountants decide to become actuaries? 
They find bookkeeping too exciting. 

28. Did you hear about the cannibal CPAS? They charge an 
arm and a leg. 

29. Have you heard the joke about the interesting accountant? 
“No.” Me neither. 

30. Did you hear about the constipated CFO? He couldn’t 
budget with his calculator so he had to work it out with a 
pencil and paper. 

31. What do you call an accountant without a spreadsheet? 
Lost. 

32. How do you drive an accountant completely insane? Tie 
him to a chair, stand in front of him and fold a road map 
the wrong way. 

33. Where do homeless accountants live? In a tax shelter. 

34. Why are accountants always so calm, composed, and 
methodical? They have strong internal controls. 

35. Why do accountants get excited at the weekends? Because 
they can wear casual clothes to work. 

36. Why don’t old accountants die? They just lose their 
balance! 

37. Why did the accountant stare at his glass of orange juice 
for three hours? Because on the box it said Concentrate. 

38. What’s an actuary? An accountant without the sense of 
humor. 

39. Did you hear about the deviant Forensic Accountant? He 
got his client’s charges reduced from gross indecency to 
net indecency. 

40. What do accountants do for fun? Add up the telephones 
in the directory. 

41. If an accountant’s wife cannot sleep, what does she say? 
“Darling, tell me about your work.” 

42. Why was the accountant in rehab? Solvency abuse. 

43. What’s grey on the inside and red on the outside? An 
accountant turned inside out. 



PRINCIPLES OF ACCOUNTING 
 

44. How do accountants make a bold fashion statement? 
Wear their dark-grey socks instead of the light-grey. 

45. How do accountants trash their hotel rooms? By refusing 
to fill in the Guest Comment Card. 

46. What is the definition of an insolvency practitioner? 
Someone who arrives after the battle, bayonets all the 
wounded, pawns their possessions and charges their time 
to the relatives. 

47. There are thee types of accountants. Those who can count 
and those who can’t. 

48. What’s grey, has six legs, two arms and is 20 feet tall? An 
accountant riding an elephant. 

49. A fine is a tax for doing wrong. A tax is a fine for doing 
well. 

50. What do you call an accountant without a calculator? 
Lonely. 

51. How was copper wire invented? Two accountants were 
arguing over a penny. 

52. An accountancy student asks a partner to explain ethics in 
accountancy. The partner thinks for a moment and relates 
the following. “Mr Jones, one of our clients, came to see 
me last week and paid me his bill of £1,000 in cash. As he 
left I counted the notes and they came to £1,100. The 
student said. “I see. The ethics question is do I tell the 
client?” “Wrong answer! The question is do I tell my 
partner?” 

53. Welcome to the accounting department, where everybody 
counts. 

54. What do you call an accountant who is seen talking to 
someone? Popular 

55. How can you tell when the chief accountant is getting 
soft? When he actually listens to marketing before saying 
no. 

56. What’s the most wicked thing a group of young 
accountants can do? Go into town and gang-audit 
someone. 

57. An economist is someone who didn’t have enough 
personality to become an accountant. 

58. Why did the auditor get run over crossing the road? 
Auditors never actually do the risk assessment well until 
after the accident happens. 

59. Two accountants are in a bank, when armed robbers burst 
in. While several of the robbers take the money from the 
tellers, others line the customers, including the 
accountants, up against a wall, and proceed to take their 

wallets, watches, etc. While this is going on accountant 
number one jams something in accountant number two’s 
hand. Without looking down, accountant number two 
whispers, “What is this?” to which accountant number 
one replies, “it’s that $50 I owe you.” 

60. How many accountants does it take to change a light 
bulb? “Well, how much money do you have?” 

61. What does CPA stand for? Can’t Pass Again. 

62. How does Santa’s accountant value his sleigh? Net 
Present Value. 

63. What do you call a trial balance that doesn’t balance? A 
late night. 

64. An accountant is having a hard time sleeping and goes to 
see his doctor. “Doctor, I just can’t get to sleep at night.” 
“Have you tried counting sheep?” “That’s the problem – I 
make a mistake and then spend three hours trying to find 
it.” 

65. A guy in a bar leans over to the guy next to him and says, 
“Want to hear an accountant joke?” The guy next to him 
replies, “Well, before you tell that joke, you should know 
that I’m 6 feet tall, 200 pounds, and I’m an accountant. 
And the guy sitting next to me is 6’2″ tall, 225 pounds, 
and he’s an accountant. Now, do you still want to tell that 
joke?” The first guy says, “No, I don’t want to have to 
explain it two times.” 

66. Budget: An orderly system for living beyond your means. 

67. What do accountants suffer from that ordinary people 
don’t? Depreciation. 

68. What did the accountant say when he got a blank check? 
“My deductions have at last caught up with the salary.” 

69. Did you hear about the shy retiring accountant? The 
accountant is $1 million shy and hence is retiring. 

70. A business owner tells her friend that she is desperately 
searching for an accountant. Her friend asks, “Didn’t your 
company hire an accountant a short while ago?” The 
business owner replies, “That’s the accountant I’ve been 
searching for.” 

71. Accountants don’t die, they get derecognized. 

72. Four Laws of Accounting: 

– Trial balances don’t. 

– Bank reconciliations never do. 

– Working capital does not. 

– Return on investments never will. 

 

 

















































































































































 

Three-Minute Management Course 
Lesson 1: 

A man is getting into the shower just as his wife is finishing up her shower, when the doorbell 
rings. The wife quickly wraps herself in a towel and runs downstairs. When she opens the door, 
there stands Bob, the next-door neighbor. Before she can utter a word, Bob says, “I‟ll give you 
$800 to drop that towel.” 
After thinking for a moment, the woman drops her towel and stands naked in front of Bob. After 
a few moments, Bob hands her $800 and leaves. The woman wraps back up in the towel and 
goes upstairs. When she passes the bathroom, her husband yells, “Who was that?” “It was Bob 
from next door,” she replies. 
“Oh,” the husband says, “did he say anything about the $800 he owes me?” 

Moral of the story: If you share critical information pertaining to credit and risk with your 
shareholders in time, you may be in a position to prevent avoidable exposure. 

 

Lesson 2: 

A priest offered a nun a lift. She got in and crossed her legs, forcing her gown to reveal a leg. 
The priest nearly had an accident. After controlling the car, he stealthily slid his hand up her leg. 
The nun said, “Father, remember Psalm 129?” 
The priest removed his hand. But, changing gears, he let his hand slide up her leg again. 

The nun once again said, “Father, remember Psalm 129?” The priest apologized “Sorry sister but 
the flesh is weak.” 

Arriving at the convent, the nun went on her way. On his arrival at the church, the priest rushed 
to look up Psalm 129. It read, „Go forth and seek further; and ye shall find glory.‟ 

Moral of the story: If you are not well informed in your job, you might miss a profitable 
opportunity. 

 

Lesson 3: 

A sales rep, administration clerk, and the manager are walking to lunch when they find an 
antique oil lamp. They rub it and a Genie comes out. The Genie says, “I‟ll give each of you just 
one wish.” 
“Me first! Me first!” says the administration clerk. “I want to be in the Bahamas, driving a 
speedboat, without a care in the world.” Puff! She‟s gone. 
“Me next! Me next!” says the sales rep. “I want to be in Hawaii, relaxing on the beach with my 
personal masseuse, an endless supply of Pina Coladas and the love of my life.” Puff! He‟s gone. 

“Okay, you‟re up,” the Genie says to the manager. The manager immediately replied, “I want 
those two back in the office after lunch.” 

Moral of the story: Always let your boss have the first say. 
 

 



Lesson 4: 

An eagle was sitting on a tree resting, doing nothing. A small rabbit saw the eagle and asked 
him, “Can I also sit like you and do nothing?” The eagle answered: “Sure, why not. “So, the 
rabbit sat on the ground below the eagle and rested. All of a sudden, a fox appeared, jumped on 
the rabbit and ate it. 
Moral of the story: To be sitting and doing nothing, you must be sitting very, very high up. 

 

Lesson 5: 

A turkey was chatting with a bull. “I would love to be able to get to the top of that tree,” sighed 
the turkey, “but I haven‟t got the energy.” “Well, why don‟t you nibble on some of my 
droppings?” replied the bull, “They‟re packed with nutrients. “The turkey pecked at a lump of 
dung, and found it actually gave him enough strength to reach the lowest branch of the tree. The 
next day, after eating some more dung, he reached the second branch. 
Finally after a fourth night, the turkey was proudly perched at the very top limb. He was 
promptly spotted by a farmer who shot him out of the tree. 
Moral of the story: Bullshit might get you to the top, but it won’t keep you there. 

 

Lesson 6: 

A little bird was flying south for the winter. It was so cold the bird froze and fell to the ground 
into a large field. While he was lying there, a cow came by and dropped some dung on him. As 
the frozen bird lay there in the pile of cow dung, he began to realize how warm he was. The dung 
was actually thawing him out! 

He lay there all warm and happy, and soon began to sing for joy. A passing cat heard the bird 
singing and came to investigate. Following the sound, the cat discovered the bird under the pile 
of cow dung, promptly dug him out and ate him. 
Moral of the story: 

(1) Not everyone who shits on you is your enemy. 
(2) Not everyone who gets you out of shit is your friend. 

(3) And when you’re in deep shit, it’s smart to keep your mouth shut! 
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